Licence Terms (Cheers UP)

Licence and Licence Rights

Stage 0 (before purchase)

(a)

(b)

Smart Contract Licence Right:

A right that the Smart Contract Licence (as defined below) will be granted to you once you have
purchased the Collectible.

The licence with respect to the Smart Contract (the "Smart Contract Licence") is a worldwide,
limited, personal, non-exclusive, transferable, one-time licence to use the Smart Contract.

Item Licence Right:

A right that the Item Licence (as defined below) will be granted to you once you have revealed
the Item via the Smart Contract.

The licence with respect to the Item (the "Item Licence") is a worldwide, limited, personal, non-

exclusive, transferable, licence to:

1) use, copy and display the Item for personal uses and the Permitted Commercial Purposes
(as defined below); and;

(i1) copy and modify the Item (as modified, the "Modified Item") for personal and non-
commercial use; and

(iii)  display and perform the Modified Item for personal and non-commercial use.

Stage 1 (purchase)

(a)

(b)

Smart Contract Licence:
After you have purchased the Collectible, we will grant you the Smart Contract Licence.

After the automatic operation of the first stage of the Smart Contract, the Smart Contract Licence
becomes the Smart Contract Licence with respect to the second stage of the Smart Contract only.

Item Licence Right:

After you have purchased the Collectible, we will grant you a right that the Item Licence will be
granted to you once you have revealed the Item via the Smart Contract.

Stage 2 (Item revealing)

(a)

(b)

Smart Contract Licence Terminates
After the Item revealing, the Smart Contract Licence terminates.
Item Licence

After the Item revealing, we will grant you the Item Licence.



Licences attached to NFT

The Smart Contract Licence, the Item Licence right, and the Item Licence are granted to the owner of
the relevant NFT and may only be transferred together with the ownership of the NFT. If a licencee
of the Smart Contract Licence or a licencee of the Item Licence or a right holder of the Item Licence
right transfers the ownership of the relevant NFT to a third party, such Smart Contract Licence or
Item Licence or Item Licence right will be transferred to such third party, and such third party
becomes the new licencee of the Smart Contract or the new licencee of the Item Licence or the new
right holder of the Item Licence right.

Permitted Commercial Purposes

Pursuant to the terms of the Item Licence, an NFT owner may use the underlying Item for the
following Permitted Commercial Purposes:

(a) During the period it/he/she owns an NFT, such NFT owner shall have the right to use the
underlying Item of that NFT to produce, sell and advertise certain physical ancillary/accessory
products (consisting of [stationary, tools, toys, clothes and other small products]) bearing the

image of such underlying Item (the "Ancillary/Accessory Products"). /CN: }BNFTH[E], #5F
BEANBBUEAANFTHIE, SHEHBEETHERL,

(1) Following the transfer of an NFT by an NFT owner, such NFT owner shall not produce,
sell and advertise any new Ancillary/Accessory Products, however it may continue to sell
the remaining inventory of the Ancillary/Accessory Products within one (1) calendar month

following the date of such transfer. /CN: 5 AR IENFTE N SEFTIEENHI SR EZL,
BRAMNEEILEITERRRAREHEEET.

(i1) The underlying Item of an NFT printed or replicated on the Ancillary/Accessory Products
shall be in its original and complete form without any form of modification (except for
resizing or ratio adjusting of such Underlying Item). /CN: SR E 14 _E ENHISE S FIAINFT
W 5eEE AR ZEEER (FEABBERGR IR

(iii)  The quality of the Ancillary/[Accessory Products shall comply with the relevant laws and
regulations, national standards, industry standards and/or any other specific requirements as
requested by any relevant person/entity that owns any intellectual property rights of the
underlying Item (an "IP Owner"). Save for the ownership of the underlying intellectual
property rights of the Item, these Ancillary/Accessory Products (including its production,
sale and advertisement) are not in any way connected with Base Labs, CryptoNatty Pte.
Ltd. or any other IP Owner. Any disputes, losses and liabilities arising from the Ancillary/

Accessory Products shall be borne by the relevant NFT owner on its/his/her own. /CN: SE
REDNRENSEEREREN. EFNE. TWARER/SINFTAF AR LAY
AEXR (0F) , AZEROFEN—DUL . MRERITEIRETEABITHEE,

(b) During the period it/he/she owns an NFT, such NFT owner shall have the right to use the
underlying Item of that NFT for commercial purposes on the internet ("Online Commercial

Uses"). /CN: FBNFTHAE], HB ABNEEBMAARE L BRIERANFT,

(1) Following the transfer of an NFT by the NFT owner, such NFT owner shall not use the
underlying Item of that NFT for any Online Commercial Uses. //CN: ¥¥8 AFE1ENFTIEA

SHRMNE LA ER. RNFITMAERSENES, S LmlERTEERME



(a)

(b)

ik, EFAINFTH AN

(i1) The underlying Item of an NFT shall remain in its original and complete form without
any form of modification (i.e. the expression of such underlying Item shall not be modified
so to become a derivative work, except for (1) resizing or ratio adjusting of such underlying
Item and (2) using such underlying Item in whole or in part without modifying its
expression). An NFT owner must not use any underlying Item or an NFT to create or

attempt to create any new cryptographic token by whatever means. /CN: NFTR G2 HA
S4B (BINSRZEARNFTRIA EZ (Fm, (BERFLAFBEGRIEFE
NEAGhE F i m IR IER T2 ER D A ANFTRIRRSL) , A ARNGETANFT
AR E MR L RGFRAINFT,

(iii) Online Commercial Uses shall comply with the relevant laws and regulations, national
policies, rules and regulations of communication platforms and/or any other specific
requirements as requested by us, as the owner of the underlying Item and such uses will not
violate the public interest or public morality of the society, and/or the legal rights and
interests of a third party. Save for the ownership of the underlying intellectual property
rights of the Item, these Online Commercial Uses are not in any way connected with Base
Labs, CryptoNatty Pte. Ltd. or any other IP Owner. Any disputes, losses and liabilities
arising from the Online Commercial Uses shall be borne by the relevant NFT owner on its/

his/her own. //CN: & FENMERNFEERIEREN . EBRBER. EHEFEMNE/
FNFTRFARBAHRIER (0F) , FMEERLESAFRENFE=IHEIEN
m, A% ERUERFEN—TIUY . MRRIEIRFEABITARIE,

((a) and (b) collectively, the "Permitted Commercial Purposes")
Modified Item

For any Modified Item, the person who has modified the Item (the "Modifier") will own the
copyright in any newly created works of authorship created by the Modifier, subject to our
ownership of the underlying Item and any copyright or other intellectual property right therein. To
the extent that a Modified Item continues to incorporate or include any Item or is otherwise a
derivative work of any Item, the Modifier shall not use the Modified Item other than as expressly
authorised in these Terms. Other than the copyright of the Modifier as described in the preceding
sentence, the Modifier will not have, and shall not assert or seek to register or obtain, any
trademark or other intellectual or proprietary right in any Item or Modified Item.

You understand that we and our affiliates will continue to further modify and develop on any Item
and may create works of authorship similar or identical to any Modified Item created by you. On
behalf of yourself and your heirs, successors and assigns, you irrevocably and perpetually
covenant and agree not to file or assert before any court or other government tribunal or authority,
any claim, counterclaim, demand, action, suit or other proceeding alleging or asserting direct or
indirect infringement or misappropriation of any copyright or other intellectual property right that
you may have in any Modified Item against:

(1) us or any of our affiliates or their respective shareholders, directors, officers, employees,
contractors, representatives, agents, licencees, distributors, resellers, or business partners;
(i1) any customers of any of the foregoing, or

(ii1) any successor or assign of any of the foregoing.

Prohibition



(a)

(b)

(©)

Paragraphs 1 to 4 above sets forth all of your licences and/or licence rights under these Terms
with respect to any Smart Contract or Item.

There are no other licences and/or licence rights, whether express or implied, with respect to any
Smart Contract, Item, Modified Item or any derivative works thereof, and no licences and/or
licence rights are granted under any patent, trademark, trade secret or other intellectual property
or proprietary right other than any copyright owned or controlled by Base Labs. This is true even
if exercise of any licence and/or licence right granted herein would be prevented, frustrated or
impaired without such licence and/or licence right.

Without limiting the foregoing, the licences or licence rights granted herein do not grant you the
right to, and you will not authorise, permit or assist any third party to:

) grant any sublicence of any of the licences and licence rights herein;

(i1) delete, remove or obscure any trademark notice, copyright notice or other intellectual
property notice in any Smart Contract or Item;

(ii1) whilst using the underlying Item of an NFT for the Permitted Commercial Purposes,
without the written consent/authorisation from Base Labs, CryptoNatty Pte. Ltd. and/or the
relevant IP owner , (1) through any channel or media (including but not limited to its/his/her
own media channel) refer to, mention or make use of the brand and image of any of the
aforesaid entities. The brand and image as described herein shall include but not limited to
the trademarks, trading names, brand names and/or logos of each of "Base Labs",
"CryptoNatty", "Cheers Up", other cooperation partner or the relevant IP owner, or (2)
indirectly use any brand and image of any of the aforesaid entities to carry out any

promotion; //CN: TERIM/ M {ERANFTES, KRENFTHFJA. Baselabsd{CryptoNatty+
HEE, BIEMURESFEE (BEERRTERMESE) , BEET. REIFAR
ARERHBIEFH (BEERPRFBaselabs, CryptoNatty, CheersUPTEEMEE
7. RAFHHEIR. S, @, logos) , BUEEM AR AN REEITHEN,

(iv) exercise any licence and/or licence rights herein to create, endorse, support, promote or
condone any content, material or speech that is defamatory, obscene, pornographic, indecent,
abusive, offensive, harassing, violent, hateful, racist, discriminatory, inflammatory or
otherwise objectionable or inappropriate as determined by Base Labs at its discretion;

) reverse engineer, decompile or attempt to discover the source code for any Smart
Contract, NFT or Item except to the extent that the applicable law permits you to do so
notwithstanding this prohibition;

(vi) create, sell or attempt to create or sell, fractionalised interests in any NFT or Collectible
or the licence or licence rights granted pursuant to these Terms for any Smart Contract or
Item;

(vil)  separate, unlink or decouple the Item from the relevant NFT or Collectible;

(viii))  use any Item or Modified Item to create, sell or attempt to create or sell any new
cryptographic token; or

(ix) use any Item or Modified Item in any manner not expressly authorised herein or exercise
any licence or licence rights herein in any manner that violates the applicable law.

Base Labs

Base Labs, CryptoNatty Pte. Ltd. and/or any other IP Owner are the proprietary owner of all the
Smart Contracts and Items. Unless specially granted, Base Labs, CryptoNatty Pte. Ltd. and/or any
other IP Owner retain all right, title and interest in any Smart Contract or Item and all copyright or



other intellectual property rights in any Smart Contract or Item.



